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Covid-19 casesin 
Karnataka cross 200 

Bengaluru: Karnataka observed 
arise in Covid-19 cases with 
active cases crossing 200 to 
stand at 234, One person 
succumbed to the infection in 
the past 24 hours. Per data 
from the Department of Health 
and Family Welfare, 460 tests 
were conducted as of May 30, 
2025, Test positivity rate had 
increased to 24.7 per cent. ous 

Jammu new rail di 
under Northern Railway 
— 

New Delhi: The Railway Ministry 
has through a gazette 
notification dated May 29, 
2025, declared Jammu asa 
new rail division under the 
Northern Railway zone from 
June 1. Carved out from the 
existing Firozpur Division, the 
Jammu division was 
inaugurated by Prime Minister 
Narendra Modi virtually on 
January 6 this year. s 

Concor bolsters EXIM, domestic 
growth in tie-ups with shipping lines 
PARTNERSHIP OUTLOOK. Also eyes exclusive contract with companies like Vedanta, Jindal and the Tatas 

— 
Abhishek Law 
New Delhi 

Railway PSU Container Cor- 
poration of India (Concor) 
has tied up with 20 shipping 
lines to tap the EXIM (export 
import) trade. Itis eyeing ex- 
clusive long-term logistics 
contract with Indian corpor- 
ates that include the likes of 
Vedanta, the JK Group, Jin- 
dal, Tataand SAIL. 

Introduction of tank con- 
tainers for bulk cement 
movement is likely to start 
soon, with the company se- 
curing tie-ups with My 
Homeand UltraTech. 

The company is aiming for 
a 10 per centgrowth in EXIM 
and a 20 per cent growth in 
domestic business. Overall 
guidance (outlook), “com- 
bined EXIM and domestic”, 
for the fiscal is around 13- 
odd per cent. EBITDA mar- 
gins targeted are in the 24— 
25 per cent range. 

“As far as EXIM is con- 
cerned, almost 20 shipping 
lines have signed the agree- 

ment. This is very big, and 
they cover almost the entire 
volume,” Sanjay  Swarup, 
Chairman and = Managing 
Director, Concor, said during 
arecent investor call. 

“As far as domestic is con- 
cerned, we are in talks with 
big corporate customers like 
Vedanta. We have already 
signed an agreement. We are 
going to sign an agreement 
with Jindal very soonand are 
in talks with JK Group. We 
are going to approach Tata... 
We also met SAIL. We'll get 
goodvolumes,” he added. 

According to  Swarup, 
Concor witnessed “teething 
troubles” in the procure- 
ment of containers for bulk 
cement movement. But this 
is expected to be resolved 
soon with the segment likely 
to be a “big driver of 
growth.” Securing contain- 
ers for bulk cement move- 
ment is expected “by the first 
week of June” when ‘it 
should streamline and stabil- 
ise”. 

UltraTech Cementand My 
Home. Each has been given 

GOALS TO ACHIEVE. For FY25,the company aims fora10% 
growth in EXIM trade and 20% growth in domestic business 

two acres at Concor’s Dron- 
agiri terminal, off Mumbai, 
where they will be settingup 
silos. “They are procuring 
bulk tank containers on their 
own. My Home cement have 
procured 200  containers 
already. So they are con- 
structinga silo,” he said. 

NEW TERMINALS 

Concor will also be commis- 
sioning four terminals “quite 
quickly”, which is expected 

to drive volumes and take its 
tally to 100. The first will be 
in Salawas, near Jodhpur 
(Rajasthan). Concor will be 
able to run double-stack 
trains from Mundra Port to 
this terminal, thereby divert- 
ing business from road to 
rail. 

The second terminal will 
be at Pathri, near Haridwar 
in Uttarakhand, where the 
company had no previous 
presence. “We have had talks 

with various stakeholders .. 
going to get a lot of domestic 
traffic there.” 

The Mandalgarh (Ra- 
jasthan) one, targeting Bhil- 
wara, Kota and nearby areas, 
will be for stonesand fabrics. 
And the fourth is at Chunar 
near Varanasi in Uttar Pra- 
desh for tapping into the car- 
petindustry. 

In the January-March 
period (Q4FY25), originat- 
ing volume for EXIM was 
5.571akh TEUs (20 foot equi- 
valent units) and for do- 
mestic was 1.21 lakh TEUs. 
The total originating volume 
for the quarter was 6.79 lakh 
TEUs. Overall, volumes grew 
by 8.25 per cent y-o-y for the 
quarter, which included an 
EXIM growth of 12 per cent, 
while ~ domestic ~ volume 
growth declined by 2.6 per 
centy-o-y. 

Concor’s throughput 
(volume handled) was 50.9 
lakh TEUs, witnessing 
growth of around 8 per cent 
inFY25. This included EXIM 
growth of 7 per centand do- 
mestic growth of 12 per cent. 

‘National Manufacturing Mission will serve as overarching body’ 
Onr Bureau 
New Delhi 

The National Manufacturing 
Mission, which is expected 
to be formally unveiled 
within a month, will serve as 
an overarching body and will 
have the power to give direc- 
tions to push Indian manu- 
facturing to the next level, 
NITI Aayog CEO BR Subrah- 
manyam said on Friday. 

He said Indian manufac- 
turing will aid India’s jour- 
ney to become a developed 
nation by 2047. 

‘Talking about the Mission 
at CIP’s Annual Business 

Summit 2025, he said, “We 
are in the final stage of that; 
probablyinamonth’stime, it 
will get announced. I think it 
should be like an overarching 
body, which has the power to 
give directions and ensure 
things are done. What we 
need is a body with teeth, a 
body that gets things done. 
So we are looking at how it is 
to be structured, how it gets 
that kind of muscle that ac- 
tually gets things done 
spread  across  multiple 
departments.” 

GROWTH OUTLOOK 
In the Budget 2025-26, the 
Centre had announced that 

NITI Aayog CEO BR Subrahmanyam 

the National Manufacturing 
Mission will be put in place 
to cover small, medium and 
large industries for further- 
ing Make in India. India envi- 

IndiGo invests 1,100 cr to set up 
MRO facility at Bengaluru airport 
ur Bureau 
Bengaluru 

IndiGo has invested 1,100 
crore to set up an MRO facil- 
ityat Bengaluru airport. 

Under the agreement, 
Bangalore International Air- 
port Ltd (BIAL) will allocate 
around 31 acres to IndiGo to 
develop the MRO facility, 
which will support the air- 
line’s expanding fleet. 

The facility will be 
equipped to handle both nar- 
row-body and wide-body air- 
craft. 

The MoU also outlines 
broader collaboration, in- 
cluding network expansion, 
infrastructure development 
and  joint marketing 
initiatives. 

Speaking on the an- 
nouncement, MB Patil, 
Karnataka Minister for Large 
& Medium Industries and In- 
frastructure Development, 
said, “The Government of 
Karnataka is deeply commit- 
ted to advancing aerospace 

Hyderabad 
gears for Miss 

Jorld finals 
— 
Our Bureau 
Hyderabad 

Hyderabad is set for ‘Sat- 
urday night fever’ as 108 con- 
testants from as many coun- 
tries will get a final shot at 
the 72nd Miss Word title on 
May31. 

‘The month-long activities 
which took them around Tel- 
angana also had their own set 
of controversies. The total 
expenditure for the event is 
estimated at 54 crore. The 
costs were equally shared 
between the Telangana 
Tourism Department and 
Miss World Ltd. Telangana’s 
%27 crore contribution 
primarily came from spon- 
sorships. 

‘The State government, on 
its part, left no stone un- 
turned as it felt that the 
global spotlight had turned 
to Telangana, the host. 

™M 
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and aviation manufacturing 
in the State. IndiGo’s invest- 
ment in a state-of-the-art 
MRO  facility  further 
strengthens our vision to 
make Karnataka the MRO 
capital of Asia.” 

CREATE JOBS 
The project is expected to 
generate over 750 direct 
high-skilled jobs across en- 
gineering, logistics, ware- 
housing  and  support 
services. 

It will also enhance Kem- 
pegowda International Air- 
port’s capacity to handle an 
estimated 1,300 aircraft by 
FY31, scaling to approxim- 
ately 2100 aircraft by 
FY37/38. 

Pieter Elbers, Chief Exec- 
utive Officer, IndiGo, said, 
“Developing comprehensive 
IndiGo MRO capabilities 
marks a significant and stra- 
tegic step for IndiGo. Part- 
nering with BIAL underlines 
our shared commitment to 
driving  the long-term 
growth of the aviation eco- 
system in Bengaluru and ce- 
menting its status as one of 
the best world-class interna- 
tional hubs in India.” 

The facility will attract 
leading global OEMs and 
tier-1 suppliers, creating a 
multiplier effect that boosts 
ancillary industries, vendor 
ecosystems and skill devel- 
opmentacross the region. 

The airport, operated by 
BIAL, became the first in 
South India to serve over 
41.88 million passengers and 
process 5,02,480 tonnes of 
cargoin FY25. 

It also surpassed 350 mil- 
lion cumulative passengers 
since its opening. 

Inputs fromintern NethraSailesh 

sions manufacturing sector’s 
share to be 25 per cent or 
$7.5 trillion by 2047 when 
the economy is expected to 
grow to $30 trillion. The 

manufacturing sector will 
need to grow at 15 per cent 
growth to be able to trans- 
ition people out of agricul- 
ture for livelihoods. 

RESULTS BY 2030 
Headded that for Indiatobe- 
come a developed nation it 
will need a manufacturing 
transformation, which will 
take people out of agricul- 
ture. “The Mission will need 
to focus on picking up win- 
ning sectors or frontier sec- 
tors, clusters, set targets 
which will be monitored, 
handhold these sectors in 
getting transformed ina very 
short time and we should see 

Barco, Prasad Film Labs 
unveil HDR projection 
colour grading facility 
— 
Our Bureau 
Chennai 

Belgium’s Barco, a global 
leader in laser cinema, and 
Prasad Film Labs, a pioneer 
in media and entertainment, 
have unveiled India’s first 
HDRby Barco colour grading 
facility  for  cinema 
post-production. 

Prasad’s Chennai studio is 
home to Asia’s first, and the 
world's largest, HDR by 
Barco colour grading suite. 

The facility, which fea- 
tures a massive S1-foot 
screen and India’s longest 
throw distance in a DI (di- 
gital intermediate) suite, of- 
fers a creative environment 
for filmmakers to see their 
stories come alive in a 
premium theatrical setting,a 
release said. 

Prasad’s grading suite is 
powered by Barco’s HDR 
Lightsteering  technology 
toolkit, including the Barco 

HDR Lightbox and Barco 
LS4K-P HDR Lightsteering 
projector. The integrated 
system allows for a seamless 
grading process and quality 
control. 

TRUST FOR INNOVATION 
Two major upcoming movies 
have already begun grading 
for HDR at Prasad’s facility. 

With a strong line-up of 
high-profile projects slated 
through the  upcoming 
months, the industry is 
showing trust for this innov- 
ation in post-production and 
cinema exhibition, the com- 
panies said. 

“With the launch of In- 
dia’s first HDR by Barco laser 
projection colour grading fa- 
cility, we are providing the 
best infrastructure for film- 
makers to achieve their 
artistic vision with the ut- 
most accuracy,” said Ab- 
hishek Prasad Akkeneni, 
Chief Technology Officer of 
Prasad Film Labs. 

Modi Illva commits X100 cr to malt distillery 
S:nj:n: B 
Bengaluru 

Modi Tllva, producer of Rock- 
ford whiskey, is investing 
100 crore to establish a malt 
distillery expected tobe oper- 
ational by December, with 
plans to introduce a single 
malt whisky in the coming 
years. 

Abhishek Modi, Executive 
Director, Modi I1lva India, ex- 
plained, “We are investing in 
the malt distillery project to 
try and come up with a good 
quality malt spirit. The ideais 
to produce high-quality malt 
required for our existing 
brands and also to launch 
more premium products like 
single malts. Creating the 
rightkind of maltisan art.” 

"Modi Illva operates a grain 
distillery and bottling facility 
inModi Nagar, whereitis also 
constructing its malt distil- 
lery. 

Established as a joint ven- 

Abhishek Modi, ED, 
Modi lliva India 

ture between the Umesh 
Modi Group and Italy’s Illva 
Saronno, the company saw a 
turnover of ¥1,500 crore in 
FY25 and is expected to grow 
at approximately 30 per cent 
this fiscal, reaching about 
2,000 crore in revenue. 

INVESTMENT PLANS 
‘The company plans to invest 
around ¥200 crore over the 
next five years in marketing 
and brand development, 
alongside expanding its pro- 
duction facilities, he added. 

“We closed FY25 with 2.71 
million cases and want to do 
about 3.5 million in the com- 
ing year. We grew House of 
Rockford at about 78 per cent 
CAGR from when we started 
in 2011. Our overall business 
is growing at a CAGR of 55 
per cent. We intend to launch 
more products after invest- 
ing big in our distribution 
network,” Modi shared. 

Modi Illva recently expan- 
ded its portfolio with the 
launch of Singhasan, an In- 
dian  premium  blended 
whisky. The Executive Dir- 
ector noted that this shift was 
driven by consumers increas- 
ingly favouring domestic 
brands. 

PREMIUM OFFERINGS 
“Ten years ago, consumers 
did not consider Indian 
brands  for  premium 
products. But today, they are 
willing to embrace premium 
offerings from Indian com- 
panies, believing them to 

meet global standards. These 
products no longer need an 
international stamp to signify 
that they are quality 
products. We thought that if 
consumers are ready to ac- 
cept single malts and Indian 
gins at a premium price, why 
not a good quality premium 
blended Indian whisky?” 

Modi Illva’s portfolio also 
includes The Rockford Re- 
serve, Rockford Classic whis- 
keys, and Artic vodka. 

the mission showing results 
by 2030 and 2035. That’s the 
goal,” Subrahmanyam ad- 
ded. The Mission’s focus will 
also be breaking through in- 
ternational markets with a 
high focus on quality, com- 
petitiveness and productiv- 
ity, headded. 

The Mission will also fo- 
cuson solving for gender im- 
balance in manufacturing 
and regional imbalances. 
“The whole idea will be make 
India a champion...a leader 
in manufacturing..a quality 
and innovation hub of the 
world as well as the innova- 
tionhub of theworld,” head- 
ded. 

LoA for 1,600 MW power 
project in Chandrapura to 
be issued by 2025-end 

Damodar Valley Corporation Chai irman S Suresh Kumar (left) and 
Arup Sarkar, Member (Finance), addressing a press conference 
in Kolkata oesasisn suaoum 

— 
Our Bureau 
Kolkata 

A Letter of Award (LoA) is 
likely to be issued by 2025- 
end for the execution of the 
coal-fired 1,600 MW ultra- 
supercritical power project 
in Jharkhand’s Chandrapura, 
a proposed joint-venture 
between Coal India and the 
Damodar Valley Corporation 
(DVC). 

State-run  power utility 
DVC and Coal India signeda 
Memorandum of Under- 
standing (MoU) in April to 
set up the brownfield project 
of 2X800 MW, an expansion 
of the existing Chandrapura 
thermal power station of 
2X250 MW capacity. 

“We have signed a formal 
agreement with Coal India 
for this brownfield project, 
which will be set up on our 
land. A LoA is likely to be is- 
sued by this year-end. 
Around 38 months will be 
needed for completion of the 
construction work. This pro- 
ject is expected to be fully 
commissioned by 2030,” 
DVC Chairman S Suresh Ku- 
mar said on Friday. 

For the power project, a 
joint-venture company 
would be set up on a S0 per 
cent equity sharing basis, 
Coal India said in a stock ex- 
change filing on April 21. 
Total investment would be 
around ¥16,500 crore. “DVC 
and Coal India will together 
borrow around 70 per cent of 
the total project cost,” Ku- 
mar said. 

Coal for the proposed 

power plants would be 
sourced from coalfields in 
the proximity from Coal In- 
dia’s subsidiary companies— 
Bharat Coking Coal and 
Central Coalfields. 

‘The command area of the 
Kolkata-headquartered 
DVC, jointly owned by West 
Bengal, Jharkhand and the 
Centre, is spread over the 
two States. The power util- 
ity’s main functions are gen- 
eration, transmission and 
distribution of electricity in 
itscommandarea. 

TARIFF DIFFERENCE 
DVC has approached the 
West Bengal and Jharkhand 
governments for consent to 
form a joint electricity regu- 
latory commission for a uni- 
form tariff for its consumers 
inthe two different States. 

According to DVC, due to 
the tariff difference in the 
two States, there has been a 
significant amount of litiga- 
tion happening. And what it 
needs is one tariff order for 
theentire DVC area. 

Meanwhile, trade bodies 
representing the steel and 
ferro-alloy industry in West 
Bengal have sought Chief 
Minister Mamata Banerjee’s 
help to reduce the alleged 
steep hike in power tariff by 
DVC, which they claim 
would lead to shutdown of 
operations. “The appeal 
comprised a number of fac- 
tual inaccuracies and incon- 
sistencies which are com- 
pletely one-sided and have 
not been brought out in their 
appeal,” DVC said in a state- 
ment on Friday. 

Meet and greet services optional, 
donotforce charters touse it: AERA 
— 
Aneesh Phadnis 
Mumbai 

Inarelief to charter compan- 
ies, the Airport Economic 
Regulatory (AERA) Author- 
ity has restrained airports 
from levying “meet and 
greet” charges. 

This follows complaints 
from private jet owners that 
they were being forced to 
avail of meet-and-greet ser- 
vicesandlounge accesstose- 
cureslotsattheairports. “Of 
late, it has come to the notice 
of the AERA that certain air- 
port operators are levying 
charges under the category of 
“Elite Meet and Greet Ser- 
vices” on non-scheduled op- 
erator flights, irrespective of 
the terminal usage at the air- 

port,” the regulator said ina 
publicnotice. 

“Theservicesarebynature 
optional and non-essential. 
However, imposing themasa 
pre-condition for processing 
general aviation flight move- 
ments constitutes an unau- 
thorised and unethical modi- 
fication of aeronautical 
charges without due regulat- 
oryapproval,”itadded. 

While the AERA notice 
does not mention any partic- 
ular airport, sources claimed 
Adani Group-run airports 
were levying this fee. A 
charter operator said fees 
were collected under various 
heads like VIP or premium 
lounge, supervision, catering 
or meet-and-greet services. 
Adani Airports did not re- 
spondto an email query. 

“Instances of operators 
being compelled to pay addi- 
tional charges while availing 
aeronautical services have 
been a recurring concern. It 
is encouraging to see AERA 
issue a public notice to curb 
such practices by certain air- 
port operators. This should 
serve as a strong advisory for 
those imposing unjustified 
non-aeronautical  charges 
under monopolistic condi- 
tions. Atpublicairports,non- 
aeronautical services are 
strictly optional and cannot 
be made a precondition for 
accessing essential aeronaut- 
ical services such as landing, 
parking and others defined 
under the AERA Act,” said 
Rajesh K Bali, MD, Business 
Aircraft Operators 
Association. 

CEETA INDUS RIES LIMITED 
(CIN: L1 510[IKA1984PLCOZ1494) 

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 
(Rs. in Lakns) 

Quarter ended Year ended 
:“)- Particulars 31-03-2025[31-12-2024[31-03-2024 31-03-2025 [31-03-2024| 

i Audited_|Un-audited| Audited | Audited | Audited 
) [E] [E] “@ [E] (6) (] 
1_[Total income from operations 54401] 67019 20304 203584] 1314.28] 

Net Profit | (Loss) for he period (before Tax, 
2 | Exceptional and  or Extraorinary ems) 123 @3] 67 soso| (@raan) 
3_|Exceplional ltems (Incorel (Expenses)] - Net B 283.10] B 

Net Profit / (Loss) for the period before tax (after] 
* | Exceptonal and / or Extraordinary items) 123 @3] 67 3729 (eradn) 

Net Proft / (Loss) for the period after tax (after| 
° | Exceptional andlor Extraorcinary items) 619 S8 %4 Zas4| (15980 

Total Comprehensive Income for the _period 
6 |[Comprising Profit / (Loss) for the period (after tax)|  (1.67) 639 5510 27966|  (157.12) 

and Other Comprehensive Income (after tax)] 
7_[Equity Share Capital 14502 14502] 14502 14502 14502 

Reserves (excluding Revalualion Reserve) as 
© |shown i the Audited Balance Sheetofprevious year| 258060 230878 

Eaming Per Share (of Re.1/- each) (for coninuing and 
© |iscontinued operatons)- Basc & Dited: 0% 004 047] e 

TO ADVERTISE 

PLEASE CONTACT 

Bengaluru : 080-22071826 

Mangaluru : 0824-2417575 

Hubballi  : 0836-2335700 

thehindubusinessline. 

Notes: 

items. 

Place: Kolkata 
Date: 30.05.2025 

1) There were no exceptional items during the current quarter. However, during the financial year there was an exceptional 
item which was previously reported, wherein a borrower of the company repaid the outstanding loan amount along with 
interest of Rs 591,06 lakhs. Additionaly, the borrower paid compensation of Rs 308.94 akhs forthe delay in repayment. 
The compensation amount, netof expenses related 1o s realisation, hes been classified under income from exceptional 

2) *The above is an extract of the audited financia resuls for the quarter and year ended 31.03.2025 filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The 
fullinancial results for the quarter and year ended 31.03.2025 are avalable on the website of the Stock Exchange where 
the equity shares of the Company is listed i.e., www.bseindia.com, Company’s website ic., www.ceeta.com and can 
also be accessed by scanning the Quick Response Code. 

%2% 

Managing Director (DIN 00028012) 

For Ceeta Industries Ltd. 
Sd/- 

K.M. Poddar 

BGBGE
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